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COMUNICATO STAMPA

Standard & Poor’s alza il rating di UniCredit a BBB+ e migliora
outlook a positivo ritenendo la banca idonea a essere valutata
al di sopra del sovrano

L'agenzia di rating Standard & Poor's ha alzato oggi I'lssuer Credit Rating (“ICR”) e |l
Senior Preferred rating di UniCredit SpA di un gradino, da “BBB” a “BBB+”.

Standard & Poor's ha anche migliorato l'outlook a “positivo”, valutando la banca
potenzialmente idonea a ricevere un rating superiore a quello sovrano. Cio dipendera
anche dalla configurazione finale della banca e dal suo bilancio in seguito all'esito delle
potenziali transazioni con Banco BPM e Commerzbank.

Secondo I'agenzia, UniCredit ha accumulato buffer per supportare gli obbligazionisti
senior e ha un potenziale upside sul suo rating standalone, data la maggiore
diversificazione geografica rispetto ai suoi concorrenti.

Anche i rating Senior Non-Preferred e Tier 2 sono stati migliorati di un gradino, con il
Tier 2 che ha ricevuto un rating investment grade a “BBB-".

Lo Short-Term Issuer Credit Rating € stato confermato a “A-2”.

Il testo completo del comunicato stampa di S&P e disponibile sul sito web dell'agenzia
di rating: https://www.spglobal.com/ratings/en/

Milano, 18 aprile 2025
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PRESS RELEASE

Standard & Poor’s upgrades UniCredit rating to BBB+ and improves
outlook to Positive as eligible to be rated above the sovereign

The rating agency Standard & Poor’s has today upgraded UniCredit SpA Issuer Credit
Rating (“ICR”) and Senior Preferred rating by one notch from ‘BBB’ to ‘BBB+'.

Standard & Poor’s also improved the outlook to “Positive”, reflecting the agency’s view
that the bank is potentially eligible to be rated above the domestic sovereign. This will
also depend on the bank’s final shape and balance sheet following the outcome of the
potential Banco BPM and Commerzbank transactions.

According to the agency, UniCredit has accumulated buffers to support senior
bondholders and has potential upside on its standalone rating given higher geographic
diversification in comparison to its peers.

Also Senior Non-Preferred and Tier 2 ratings have been upgraded by one notch, with
Tier 2 receiving investment grade rating at ‘BBB-’.

The Short-Term Issuer Credit Rating has been affirmed at ‘A-2’.

The full text of S&P’s press release is available on the rating agency’s website:
https://www.spglobal.com/ratings/en/

Milan, 18 April 2025
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